San Gabriel County Water District
Regular Meeting of the Board of Directors

8366 Grand Ave
Rosemead, CA 91770
April 22, 2025
4:00 P.M.
AGENDA
Call to Order
Pledge of Allegiance

Roll Call Director DeLaTorre
Director Sauceda
Director Taylor
Director Mamdapurkar
Director Vera

Additions, Re-order and Adoption of the Agenda:
Motion:
Second:
Action:

Public Comment on Agenda and Non-Agenda items

Anyone wishing to discuss items on and not on the agenda may do so at this time

Minutes of a Regular Meeting of the Board of Directors held April 8, 2025
Motion:
Second:
Action:
List of Demands on the General Account
a. Revolving/Payroll Account Reimbursement
Motion:

Second:
Action:
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7. District Counsel

8. Action Items

a. Discussion, Consideration and Action on Time Value Investment
(to invest $246,000.00 to Austin Telco Fcu at 3.850% two year CD)

Motion:
Second:
Action:

9, Miscellaneous Information Items

a. Receive and File: March 2025 Banking & Investment Report

10.  General Manager Report

11.  Future Agenda Items

12. Director Comments

13. Adjournment

Motion:
Second:
Action:

Materials related to an item on this agenda submitted after distribution of the agenda packet are available for public review at the
District office, located at 8366 Grand Ave., Rosemead, CA 91770.

If you have special needs because of a disability which make it difficult for you to access or participate in the meeting, please contact the
District Finance & Administration Manager, (626) 287-0341, by at least noon on the Monday preceding the meeting. The District will
attempt to make arrangements to accommodate your attendance.



CALL TO ORDER

ROLL CALL

AGENDA

PUBLIC

COMMENT

MINUTES

DEMANDS

DISTRICT
COUNSEL
REPORT

ACTION ITEMS

MISC
INFORMATION

MINUTES OF A REGULAR MEETING OF
THE BOARD OF DIRECTORS OF
SAN GABRIEL COUNTY WATER DISTRICT
HELD ON APRIL 8, 2025

A regular meeting of the Board of Directors of the San Gabriel County
Water District was called to order on Tuesday, April 8th, 2025, at 8366
Grand Avenue, Rosemead, California at the hour of 4:00 p.m.

Present at the meeting were General Manager Jim Prior, Finance and
Administration Manager Carmen Corona, Superintendent Carlos Cardona,
Directors DeLaTorre, Sauceda, Taylor, Mamdapurkar, Vera and District
Counsel Koczanowicz.

Upon motion by Director Taylor and seconded by Director Vera, the Board
voted unanimously to adopt the agenda.

None.

Upon motion by Director Mamdapurkar, seconded by Director Sauceda the
Board voted to approve the minutes for the regular meeting held on March
25" 2025. Motion passed 5-0.

Director Sauceda motioned to authorize payments from the General
Account in the amount of $254,312.58 (chk#23722-23767) and an
Electronic Funds Transfer from the General to the Revolving Account in the
amount of $117,377.68 (chk#14186-14222). The motion was seconded by
Director Mamdapurkar. Staff satisfactorily responded to questions from the
Board regarding expenditures for Fire Hydrant permit, Nitrate analyzer,
Civil Tech and AMI meters. Motion passed on a 5-0 vote.

When is a win, not a win. District Counsel reported on a case he handled 23
years ago against the County of Madera, where a County during road
clearing efforts damaged or removed 42 trees sitting on the property owners’
side of the road right-of-way. Owner sued and after one-week trial was
awarded $1.00 in damages by the Judge, based on the fact that the cut trees
were stacked and left for the property owner for firewood.

NONE

Well Report. Board received and filed a Water Well Report. Director
Taylor observed that storage numbers were up and looking healthy. He also
noted that the sea level vs. ground level measurements were not consistent.
A brief discussion with staff ensued.



GENERAL
MANAGER
COMMENTS

FUTURE
AGENDA
ITEMS

DIRECTOR
COMMENTS

ADJOURNMENT

[SEAL]

The General Manager reported that the Board will be deliberating a
maturing CD placement at the next meeting; he discussed the small claims
matter where the District was sued by a customer for not waiving a late fee.
Case would be heard on April 9, 2025. He also reported that he will not be
in attendance at the next meeting and that Mr. Feilen will be standing in.

None other than the CD maturity item was mentioned

Director Vera stated that the Colorado River trip organized by MWD was
very interesting. Director Sauceda, who also attended, concurred. Director
Taylor shared a couple of articles from Pasadena Star Newspaper regarding
water rates and property taxes.

Upon motion by Director DeLaTorre, seconded by Director Vera the Board
voted unanimously to adjourn the meeting at 4:31 p.m.

President

Secretary



EFT-From the General Account for the Revolving Reimbursement

Date Paid Amount Paid
Director's Payroll 4/8/2025 $ 261.20
Payroll 4/9/2025 $ 88,105.13

Total Amount to be Reimbursed: § 88,366.33



April 22, 2025

To: Board of Directors
From: General Manager
Subject: Time Value Investment

| was contacted by Peter Becker, our advisor from Time Value Investment and he
informed me that one of our CD’s maturing and he wants to know if we would like to invest into
one of the CD’s attached to this recommendation letter. Laif is currently at 4.333% but | think
interest is heading in a downward projection and the new CD will be at 3.850% guaranteed for
two years. We will be moving $246,000.00 from the one CD which will be maturing on April 21,
2025.

It is staff’'s recommendation to invest into Austin Telco Fcu at 3.850% which is a two year CD.



Jim Prior

=
From: Peter Becker <Peter.Becker@timevalueinv.com>
Sent: Monday, April 7, 2025 12:22 PM
To: Jim Prior
Subject: April CD Maturity
Hi Jim,

| hope you had a nice weekend. it was 72 degrees here on Saturday, it felt like California!
You have another CD maturing in two weeks:
e $246,000 Capital One USA 2.70% 4/21/25

This CD was originally a 3yr purchased in 2022. Here are the best available CDs for reinvestment, rates have come down
in the past month on increased recession fears due to the tariffs.

1 YEAR:
CusIP Mdy/S&pP _— Malturity ~
Asset Underlying ssue Description Coupon Next Call
02007G4Q3 FedFIS 2.565 Ally Bank 3.750% 04/1712026
CD Px Hist Desth Put | | interast at Matuaty
2 YEARS:
CUsIP Mdy/S&P - Maturity ~
Assel Underlying Issue Description Coupon Next Call
052392ER4 FedFIS - Austin Telco Fcu 3.850% 04/16/2027
CD Py Hist Short First Coupon | Death Fut | | ALUSFCU |
Monthly Pay
3 YEARS:
CuUsIP Mdy/S&P o Malurity «
Assel Underlying Issue Description T Next Call
028402DW2 FedFIS 2.655 American Natl Bk Omaha 3.650% 04/28/2028
CD Px Hist Death Put | | AMENEE | Monthly Pay

You picked up a couple 2027 CDs last month, so for this one | would recommend either doing the 1-year to get
something in 2026, or the 3yr to extend into 2028.

Thanks,
Peter Becker | Vice President, Investment Advisor

Time Value Investments, Inc. | 9725 3rd Ave NE, Suite 610 | Seattle, WA 98115
Direct: 206-365-3000 | Toll Free: 877-707-7787 | Fax: 206-417-6000 { www.timevalueinv.com




TIME
T | VALUE,

Public Funds Investment Educational Videos at www.timevalueinv.com/p/educational-videos

Securities offered through Cetera Advisor Networks LLC, member FINRA/SIPC.
Advisory Services offered through Cetera Investment Advisers LLC, a registered investment adviser.

Cetera is under separate ownership from any other named entity.



Cash & Investments
LAIF Investment

Capital Emergency Fund

LAIF TOTAL
LAIF Interest Rate
Time-Value Investment

Citizens Bank - General

March 2025

4313%

Citizens Bank - Revolving
Citizens-Bank - Safety Lunches
Xpress Bill Pay Holding (Online)

Citizens Bank - General/Revolving & Other

$ 10,164,081
$ 5,000,000
$ 15,164,081
$ 1,585,084
$ 4,529,151
$ 82,622
$ 19,676
$ 43,096
$ 4,674,545

*1 hereby certify that the forgoing is true and correct and in accordance with the District's Investment Policy.

Date: 04/22/2025

Cash Receipts

Disbursements

Water Sales

Water Payments
A/R Payments
Obsolete Checks
Time Value Interest
Safety Lunches

—

4
rd

Treasurer
YTD YTD
Mar-24 Mar-24 Mar-25 Mar-25
$ 776,572 $ 2,486,857 $ 1,639,176 3,627,897
$ 765,601 $ 2,392,021 $ 534,270 2,249,041
$ 629,985 $ 1,947,932 $ 709,527 2,191,214
823,515
804,486 Meter Charges  $ 278,999
Water Charges $ 430,528
11,175 Total Billed $ 709,527

$ 1,639,176



